


(886)4-2258-5388  spg.ir@spg-sportsgear.com

(886)4-2258-5388  spg.ir@spg-sportsgear.com

(886)4-2258-5388

spg.ir@spg-sportsgear.com

( )

Sports Gear Co., Ltd.( )

The Grand Pavilion Commercial Centre, Oleander Way, 802 West Bay
Road, P.O. Box 32052, Grand Cayman KY1-1208

(886)4-2258-5388

( )

Sports Gear Co., Ltd.

Portcullis Chambers, P.O. Box 1225, Apia, Samoa

(886)4-2258-5388

All Wells International Co., Ltd.

3rd Floor, J & C Building Road Town, Tortola British Virgin Islands,
VG1110

(886)4-2258-5388

Elephant Step Co., Ltd.

F20, 1st Floor, Eden Plaza, Eden Island, Seychelles.

(886)4-2258-5388

Fongyuan International Co., Ltd.

F20, 1st Floor, Eden Plaza, Eden Island, Seychelles.

(886)4-2258-5388



266 3

(886)4-2258-5388

266 1

(886)4-2258-5388

Chi Hung Co., Ltd.

(84)2743-625022

All Wells International Co., Ltd.

81

(84)2543-948427

Can Sports Vietnam Co., Ltd.

(84)2763-721111

Dai Hoa Co., Ltd.

(84)2743-642773

August Sports Co., Ltd.

(84)2513-686850

Can Sports Shoes Co., Ltd.

National Road No.5, Chamkar Svay Village, Sedthei Commune, 
Sameakki Mean Chey District, Kampong Chhnang Province, 
Cambodia

(855)26777666

Fireman Factory Co., Ltd.

National Road No.5, Chamkar Svay Village, Sedthei Commune, 
Sameakki Mean Chey District, Kampong Chhnang Province, 
Cambodia

Sports Gear (Myanmar) Co., Ltd

Lot No.(BA-1 +2), Thilawa SEZ Zone B, Yangon Region, Myanmar.

(886)4-2258-5388



PT Can Sports Industrial Indonesia

Jalan Raya Kasokandel Km, Kel., Kec., Kab. Majalengka, Prop.Jawa 
Barat

(886)4-2258-5388

SGP-Sports Gear Portugal, S.A.

Rua de Beduído nº8, Lote 9, Eco Parque Empresarial de Estarreja, 
3860-529 Estarreja, Portugal

(351)234 842 013

Footwear Innovation Lab GmbH

Turnstraße 12A, 66953 Pirmasens, Germany

(49) 63315534-0

Sports Gear SG Private Ltd.

200 Kim Seng Road, #16-01, The Cosmopolitan, Singapore 239471

(886)4-2258-5388

( )

1191

(886)4-2258-5388

http://www.yuanta.com.tw

2 67

(886)2-2586-5859

http://www.deloitte.com.tw

88 22

(886)4-3705-9988

 



http://www.sportsgear.com.tw

Elephant Fongyuan All Wells
Fireman

SPG 
SPG
SGP
FiL
Sports Gear SG Private Ltd.

 
X Man Footwear International Co., Ltd. 
Match Sports International Co., Ltd. 
Mu Mu Sports International Limited
Lu Lu Sports International Limited
Lesson 1 Company Limited 
Power Rich International Ltd.

  

( )

( )

EMBA

( )
 

( )
 

TPK Holding Co., Ltd.



( )
( )

( )
Transcend Information Trading GmbH 
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2024 2025
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2024 2023 ( ) (%)

18,443,858 14,207,689 4,236,169 29.8%
3,817,104 2,366,728 1,450,376 61.3%
1,607,399 480,052 1,127,347 234.8%
2,025,392 764,388 1,261,004 165.0%
1,596,027 539,460 1,056,567 195.9%

( )
2024 2023

(%) 35.37 31.79

(%)
301.44 312.74 

(%) 287.90 309.43 
(%) 241.05 273.32 

(%) 7.61 3.10 
(%) 11.07 3.89 

(%) 8.65 3.80 
( ) 8.15 2.78

( ) 2024 2024

( )
2024 35,595 2023 19.7%

61.3% 38.7% 2023

- 2 -



 21,837

13,758

( )
2024

503,860 2023 418,345
2.73%

( )
2050

(REC)

2024 5 ESG
ESG

SBTi

KY

- 3 -



(
)

1.
 2

02
5

3
25

 
%

(
)

60
-6

9
20

22
.0

5.
27

3
20

17
.3

.2
8

2,
00

0,
00

0
1.

02
1,

99
1,

00
0

0.
99

0
0

12
0,

19
3,

92
4

(
1)

60
.0

7

El
ep

ha
nt

Fo
ng

yu
an

A
ll 

W
el

ls Fi
re

m
an

SP
G

 

SP
G

SG
P

Fi
L

Sp
or

ts
 G

ea
r S

G
 P

riv
at

e 
Lt

d.
 

X
 M

an
 F

oo
tw

ea
r I

nt
er

na
tio

na
l C

o.
, L

td
. 

M
at

ch
 S

po
rts

 In
te

rn
at

io
na

l C
o.

, L
td

. 

M
u 

M
u 

Sp
or

ts
 In

te
rn

at
io

na
l L

im
ite

d
Lu

 L
u 

Sp
or

ts
 In

te
rn

at
io

na
l L

im
ite

d
Le

ss
on

 1
 C

om
pa

ny
 L

im
ite

d 
Po

w
er

 R
ic

h 
In

te
rn

at
io

na
l L

td
.

  

-
-

-

- 4 -



(
)

-
20

22
.0

5.
27

3
20

18
.1

2.
24

10
0,

00
0

0.
05

10
0,

00
0

0.
05

0
0

0
0

-
(

)
-

-
-

60
-6

9
0

0
0

0
0

0
0

0
(

)
-

-
-

-

20
22

.0
5.

27
3

20
18

.1
2.

24

1,
79

3,
37

1
0.

91
1,

72
3,

37
1

0.
86

0
0

0
0

-
-

-
-

-

60
-6

9
71

8,
96

4
0.

37
71

8,
96

4
0.

36
0

0
1,

12
8,

69
7

(
2)

0.
56

EM
B

A
-

-
-

- 5 -



(
)

60
-6

9
20

22
.0

5.
27

3
20

19
.1

1.
08

20
0,

00
0

0.
1

36
8,

00
0

0.
18

0
0

0
0

(
) (

)

(
)

 
TP

K
 H

ol
di

ng
 C

o.
, L

td
.

-
-

-

80
-8

9
20

22
.0

5.
27

3
20

19
.1

1.
08

0
0

0
0

0
0

0
0

-
-

-

70
-7

9
20

22
.0

5.
27

3
20

20
.1

0.
15

0
0

0
0

0
0

0
0

-
-

-
-

60
-6

9
20

22
.0

5.
27

3
20

22
.0

5.
27

0
0

0
0

0
0

0
0

(
)

(
)

(
)

Tr
an

sc
en

d 
In

fo
rm

at
io

n 
Tr

ad
in

g 
G

m
bH

-
-

-

1
10

0%
M

at
ch

 S
po

rts
 In

te
rn

at
io

na
l C

o.
, L

td
.

M
u 

M
u 

Sp
or

ts
 In

te
rn

at
io

na
l L

im
ite

d
Lu

 L
u 

Sp
or

ts
 In

te
rn

at
io

na
l L

im
ite

d
2

- 6 -



2.

3.
2025 3 31

50% 20% 13.24%
8.53% 8.23%

100%

4.
2025 3 31

( ) (19.95%) ( )
(12.39%) ( ) (11.38%) ( )

(11.09%) ( ) (10.45%)
( ) (8.42%) ( ) (6.12%)

( ) (4.61%) ( ) (3.71%)
( ) (2.88%)

5.
2025 3 31

30

30

- -

( )
 

30

- -

- 7 -



30

- -

( )

30

- 1

30

2

-

 

30

2

-

- 8 -



( )

30

2

-

6.

(1).

(
)

3.1.4

1.  2.  3.  4.
5.  6.  7.  8.

7 4 3
14.29%(

) 42.86%

4
3

- 9 -



7 ( 3 )
111 05 27

( 5 )

50

59

60

69

70

79

80

89

3

V V V V V V V

V V V V V V

V V V V V V

V V V V V V

V V V V V V

V V V V V V

V V V V V V V

(2).
2 7 3 3

1/5( ) 2024 3
3/7 1/2( )

1

- 10 -



(
)

20
25

3
25

 
%

(
)

20
23

/0
7/

03
0

0
0

0
0

0

/

-
-

-

-

20
00

/0
8/

31
91

,0
00

0.
05

0
0

0
0

Fi
re

m
an

-
-

-
-

SP
G

20
11

/0
7/

20
0

0
0

0
0

0
LF

SP
G

-
-

-
-

Ju
er

ge
n 

H
an

s 
W

or
m

se
r

20
21

/0
1/

01
0

0
0

0
0

0

O
n-

Jo
b 

Tr
ai

ni
ng

 a
s 

Sp
or

t 
Sh

oe
 T

ec
hn

ic
ia

n 
: 

A
D

ID
A

S
A

pp
re

nt
ic

es
hi

p 
as

 S
po

rts
 S

ho
e 

M
ak

er
 : 

PU
M

A
St

aa
tli

ch
e 

R
ea

ls
ch

ul
e,

 
H

er
zo

ge
na

ur
ac

h,
 

G
er

m
an

y"
W

or
ld

 C
at

 V
ie

tn
am

 S
ou

rc
in

g 
&

 D
ev

el
op

m
en

t 
Se

rv
ic

es
 C

om
pa

ny
 L

td
. (

PU
M

A
) 

 
 

A
D

ID
A

S 
G

R
O

U
P 

-
 

-
-

-
-

-

20
20

/0
9/

29
0

0
36

,0
00

0.
02

00
0

 
/

-
-

-
-

20
20

/0
9/

29
1,

00
0

0
0

0
00

0
(

)
-

-
-

-

- 11 -



(
)

20
18

/0
3/

01
24

,0
00

0.
01

0
0

0
0

/

36
1

-
-

-
-

20
17

/0
2/

13
12

,0
00

0.
01

0
0

0
0

-
-

-
-

-

- 12 -



(
)

20
24

12
31

 

A
B

C
D

A
B

C
D

E
F

G

(A
)

(B
)

(C
)

(D
)

(E
)

(F
)

(G
)

0
0

0
0

6,
50
0

6,
50
0

60
60

6,
56
0

0.
41
%

6,
56
0

0.
41
%

0
10
,6
15

0
0

0
0

0
0

6,
56
0

0.
41
%

17
,1
75

1.
07
%

0
0

0
0

0
0

0
0

0
0.
00
%

0
0.
00
%

0
0

0
0

0
0

0
0

0
0.
00
%

0
0.
00
%

0
0

0
0

2,
60
0

2,
60
0

60
60

2,
66
0

0.
17
%

2,
66
0

0.
17
%

0
0

0
0

0
0

0
0

2,
66
0

0.
17
%

2,
66
0

0.
17
%

0
0

0
0

0
0

0
0

0
0.
00
%

0
0.
00
%

0
0

0
0

0
0

0
0

0
0.
00
%

0
0.
00
%

0
0

0
0

2,
60
0

2,
60
0

50
50

2,
65
0

0.
17
%

2,
65
0

0.
17
%

0
0

0
0

0
0

0
0

2,
65
0

0.
17
%

2,
65
0

0.
17
%

0
0

0
0

2,
60
0

2,
60
0

50
50

2,
65
0

0.
17
%

2,
65
0

0.
17
%

0
0

0
0

0
0

0
0

2,
65
0

0.
17
%

2,
65
0

0.
17
%

1,
20
0

1,
20
0

0
0

0
0

50
50

1,
25
0

0.
08
%

1,
25
0

0.
08
%

0
0

0
0

0
0

0
0

1,
25
0

0.
08
%

1,
25
0

0.
08
%

1,
20
0

1,
20
0

0
0

0
0

60
60

1,
26
0

0.
08
%

1,
26
0

0.
08
%

0
0

0
0

0
0

0
0

1,
26
0

0.
08
%

1,
26
0

0.
08
%

1,
20
0

1,
20
0

0
0

0
0

50
50

1,
25
0

0.
08
%

1,
25
0

0.
08
%

0
0

0
0

0
0

0
0

1,
25
0

0.
08
%

1,
25
0

0.
08
%

(
)

- 13 -



(
)

20
24

12
31

 

(A
)

(B
)

(C
)

(D
)

A
B

C
D

(%
)

4,
19

4
8,

52
3

0
10

8
5,

48
4

6,
18

4
1,

53
7

0
1,

53
7

0
11

,2
15

0.
70

16
,3

52
1.

02

2,
82

2
9,

03
3

0
10

8
6,

46
3

6,
87

6
78

9
0

78
9

0
10

,0
74

0.
63

16
,8

06
1.

05

SP
G

3,
85

3
7,

22
8

0
10

8
4,

27
0

4,
82

5
1,

03
9

0
1,

03
9

0
9,

16
2

0.
57

13
,2

00
0.

83

SG
P

FI
L

9,
74

6
12

,6
25

0
0

1,
92

9
2,

10
9

24
9

0
24

9
0

11
,9

24
0.

75
14

,9
83

0.
94

20
25

3
5

20
24

44
,1

94

- 14 -



( )
2024 12 31  
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%

2023 2024
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KY

KY

( )

KY

4. 1.
TCFD

KY
2.

3.
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5.

6.

7.

8.

(RECs)

(RECs)

2024 SBTi SBT
 

2024

SBTi 2050

9.
2.
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2.

1.

(  CO2e) (  CO2e/ )
( ) ( )

10

(1). 2026
(2). 2027

KY ISO14064-1 2018

KY
2024 KY 142.20 CO2e

30.01 CO2e 109.19 CO2e

2023 2024

/
( CO2e

(CO2e/ ( CO2e
(CO2e/

19.87 0.0782 47.00 0.1850

( 5) ( 5) ( 5)

109.55 0.4313 120.20 0.4732

- - - -

129.42 0.5095 167.20 0.6582

( 5)
( 5) ( 5) ( 5)

129.42 0.5095 167.20 0.6582

1 2023 2024
2 6.0.4 2021 IPCC AR6

GWP
3

112 0.494 /
4 2024 ( ) 30.29

CO2e
5 ( ) ( ) 10

2026
2028 2027 2029

2.

( ) ( )
10

(1). 2028
(2). 2029

KY
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3.

2024 SBTi SBT

2024 SBTi
2050

( )

( )

( )

( )

( )

( )

( )

( ) ( )
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( )

(
)

( )

( )

( )

( )

( )

( )

( )
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( )

( )

( )

( )

( )

( )

( )

( )

1.
(1).
(2).
(3).
(4).
(5).

2.
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(1).  113  9  13 9  30  10  11 
 96  2.5 

(2).

2024 

 12 
2024  2  2 4  16 7  30  10  22 

3.

2

4. 2024

1130412 4 12
1130430 1 3

1130510 1 6

1130530 1 9
2024 1130703 6 36

(RPA)
1130905 1 6

ESG 1130909 1 6
1130903
1130930
1131011

5 12.5

1130923
1130924 2 24

1131210 1 6
1131218 1 6
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( )
1.
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2.

( )

1. 2024

2024.05.24
1. 2023

2. 2023

2. 2024

3
10

2024.3.5 1.
2.
3. 2023
4. 2023
5.
6. 2023 
7. 2023 
8. 2023 

9.
10.
11.  2023  10-12 

12.
13.
14.
15.
16.  2024 
17.

3
11

2024.5.2 1. 2024 1
2.  2024  1-3 

3. 2023
4. Fireman Factory
5.
6.
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7. SPORTS GEAR CO., LTD. (SAMOA)
Footwear Innovation Lab GmbH(FiL)

8. FONGYUAN
INTERNATIONAL CO., LTD. 

9. ELEPHANT
STEP CO., LTD.

10. Dai Hoa Co., Ltd.( )

3
12

2024.8.15 1. 2024 2
2.  2024  4-6

3.
( )

4.
( )

5. 2023
6.  2023

7. 2023
8. All Wells International Co., Ltd. (BVI)

Fireman Factory Co., Ltd.
9. All Wells International Co., Ltd. (BVI)

Can Sports Shoes Co., Ltd.( )
10.
11.
12.

13.

3
13

2024.11.07 1. 2024 3
2.  2024  7-9

3.
4.
5.
6.
7. PT Can Sports Industrial

Indonesia
8.
9.
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10.
11.

12. (
)

3
14

2024.12.19 1. 2025
2. 2025
3.
4.
5.
6.

2025
7.
8. SBTi

9. ( )

10.
11. SIB GmbH

Footwear Innovation Lab GmbH
12. SPORTS GEAR CO., LTD. (SAMOA)

Footwear Innovation Lab GmbH

( )
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( )

2024.01.01-
2024.12.31

8,500 233
980

9,713

830

150

( )
1.

2.
 

  

( )

2024
2025 3

31

( ) ( ) ( ) ( )

0 0 0 0
0 0 0 0
0 0 0 0

(70,000) 0 0 0

0 0 0 0
0 0 0 0
0 0 0 0
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2024
2025 3

31

( ) ( ) ( ) ( )

0 0 0 0
0 0 0 0

MATCH SPORTS 
INTERNATIONAL 
CO., LTD.

0 0 0 0

Mu Mu Sports 
International Limited 0 0 0 0

0 0 0 0
(21,000) 0 0 0

SPG (20,000) 0 0 0

Juergen Hans 
Wormser 0 0 0 0

1,000 0 1,000 0

(2,000) 0 1,000 0

0 0 0 0

(1,000) 0 0 0

( )

( )

2025 3 25 : :%

( )
MATCH SPORTS 
INTERNATIONAL 
CO., LTD.

60,853,185 30.41 0 0 0 0

/
( ) 1,991,000 0.99 0 0 120,193,924 60.07
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( )
Mu Mu Sports 
International Limited 30,055,555 15.02 0 0 0 0

/
( ) 1,991,000 0.99 0 0 120,193,924 60.07

16,666,666 8.33 0 0 0 0

/
( ) 1,991,000 0.99 0 0 120,193,924 60.07

9,000,000 4.50 0 0 0 0
/
( ) 1,991,000 0.99 0 0 120,193,924 60.07

8,000,962 4.00 0 0 0 0

6,447,876 3.22 0 0 0 0

6,020,518 3.01 0 0 0 0

3,809,000 1.9 0 0 0 0

Lu Lu Sports 
International Limited 3,618,518 1.81 0 0 0 0

/
( ) 1,991,000 0.99 0 0 120,193,924 60.07

2,782,659 1.39 0 0 0 0

100% MATCH SPORTS INTERNATIONAL CO., LTD. Mu Mu Sports International Limited Lu Lu Sports International 
Limited
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2025 3 31 %

5,036 100% 0 0 5,036 100%

All Wells 48,500 100% 0 0 48,500 100%

Elephant 68,810 100% 0 0 68,810 100%

Fongyuan 37,740 100% 0 0 37,740 100%

SPG 1,000 100% 0 0 1,000 100%

( ) 100% 0 0 ( ) 100%

( ) 100% 0 0 ( ) 100%

( ) 100% 0 0 ( ) 100%

( ) 100% 0 0 ( ) 100%

( ) 100% 0 0 ( ) 100%

( ) 100% 0 0 ( ) 100%

( ) 100% 0 0 ( ) 100%

Fireman ( ) 100% 0 0 ( ) 100%

SPG ( ) 100% 0 0 ( ) 100%

SPG ( ) 100% 0 0 ( ) 100%

SGP 9,000 100% 0 0 9,000 100%

FIL ( ) 100% 0 0 ( ) 100%

( ) 100% 0 0 ( ) 100%
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( )
1.

( ) (USD) (USD)

2017.03 1 500,000 500,000 2,000 2,000 - -

2017.07 1 500,000 500,000 4,000 4,000 - ( 1)

2017.12 1 500,000 500,000 174,261 174,261 - ( 2)

10

( ) (NTD) (NTD)

2018.12 10 500,000 5,000,000 174,261 1,742,606 - - -

2021.04 10 500,000 5,000,000 196,046 1,960,456 217,850 - ( 3)

2025.02 10 500,000 5,000,000 199,789 1,997,891
3,744

- ( 4)

2025.03 10 500,000 5,000,000 200,095 2,000,951
306

- ( 5)

1 4,000 2017 3
2,000 2017 7

2 2017 12 27 INsport International Co., Ltd.(Samoa)100% ( 0.0054: 1 )
Elephant Fongyuan Elephant ( 1.0983: 1 ) Fongyuan( 3.6402: 

1 )
3 110.01.19 11017001621
4  2025 03 17
5  2025 04 15

2.
2025 3 31

200,095,061 299,904,939 500,000,000
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2025 3 25 %

MATCH SPORTS INTERNATIONAL CO., LTD. 60,853,185 30.41

Mu Mu Sports International Limited 30,055,555 15.02

16,666,666 8.33

9,000,000 4.50

8,000,962 4.00

6,447,876 3.22

6,020,518 3.01

3,809,000 1.90

Lu Lu Sports International Limited 3,618,518 1.81

2,782,659 1.39

1.

121
i ii

iii iv
128

2.
2024 2025 3 5

1,235,680 2025 2
28 199,789,131 6.18491925

2025 5 23
3.

( )
1.
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2.

3.
(1)

  2025 3 5
14,300 44,194 2024

(2)

4.
2024 2025 5 23

5. (2023)

2023 2024 5 24
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    ( )
            

113 10 31
10

-
      114.23( )

1,142,329,570
0%
3

116 10 31
      -
        
      
       

    

      

    10
    
    
      

  -

( )
409,000,000

101
5.05%

-
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( )

( )

- 51 -



( )
1.

A B C
D

2.
%

2023 2024

   10,620,143 74.75 15,642,102 84.81
3,410,340 24.00 2,545,948 13.80

177,206 1.25 255,808 1.39
   14,207,689 100.00 18,443,858 100.00

3.
A.
B.
C.

4. ( )

OEM/ODM

( )
2020 Covid-19 2023

2024 2024

Statista.com 2025
5,050 2.37%(2025-2029) 2024
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2025 2026 3
2027 2028

2029
149 2023

2024
2025

2023
3

OEM
1.

International Monetary Fund IMF
2024 1 World Economic Outlook report

3.3% 2024 10

2024 4.7%

IMF 2025 4.2% 2026
3.5%
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:IMF 2025 World Economic Outlook
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:IMF 2025 World Economic Outlook

 2023
Expert Market Research 2024

4,170
2024-2032 4.9%
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2.

TPU
EVA ( )

(OEM)

3.
(1). 

ESG

7

2030 136
On

LOEWE
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HOKA 2024 WTAPS

Asics
1.95 CO2e

2050 New 
Balance

King Steel Machinery 2023
2050 1%

(2). 

3D

(3).

Covid 19

ESG

(

- 57 -



QRcode )

4.

( )
1.

SGP Real Time System

2.

2021 2022 2023 2024 2025
2 28

0 0 0 0 0
1 0 0 0 5

( )/ 339 354 364 376 361
278 621 695 702 646
618 975 1,059 1078 1,012

3.

2020 2021 2022 2023 2024

404,900 300,856 381,738 418,345 503,860

13,514,535 12,335,924 18,524,986 14,207,689 18,443,858

3.00% 2.44% 2.06% 2.94% 2.73%
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4.

2020

2021 AGV

2022

2023 IOT

2024

( )
1.

(1).
A.

B.
C.

D.

(2).
A.
B.
C.
D.

(3).
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2.
(1).

A.

B.

C.

D. AI

E.
RPA

F.

(2).
A.

B.
Mechanical Engineer (ME)

(WMS)
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Artificial 
Intelligence(AI)

(3).
A. ( )

B.

( )
1. ( ) ( )

;%

2023 2024

( ) 0 0 0 0
5,152,335 36.26 6,796,448 36.85
5,810,416 40.90 7,699,784 41.75
2,661,986 18.74 3,301,188 17.90

582,952 4.10 646,438 3.50
14,207,689 100.00 18,443,858 100.00

2.

4,000~4,400
9,000~10,000

3.

80
90

30
2019
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Statista

Statista

Statista 2019
243 2020

205 85% Statista
2022 488,289 2025
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7.65
4.

(1).

(2).

(3).

SGP FiL
Real Time System

(4).

Everything But Arms, EBA
(EC) 2020

6 30 EVFTA
2020 8 1

65% 10
71% EVFTA

7 EVFTA
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5.
(1).

A.

Allied Market Research
2020 1,097 2030

1,650
B.

20

5,000
43%

17

FIFA World Cup
UEFA Champions League

C.
Absolute Reports Statista 2020
Nike Adidas 30%

20% 2025 950
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2016 (550 ) Nike Adidas
A B C

D

2019 2020 A
CORE Innovation Cup 2019 B
Process Innovation

Statista

(2).
A.

2013
13.6 ( )

 (TPU)
 (PET) -  (EVA)
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MAKE FASHION BETTER

B.

- 66 -



C.

( )

1.

2.

- 67 -



( )

( )
1.

2023 2024 2025

(%) (%) (%)

1 590,929 9.42 1,035,708 11.93
( )5,683,834 90.58 7,647,621 88.07

6,274,763 100.00 8,683,329 100.00

2.

2023 2024 2025

(%) (%) (%)

1 A 7,686,859 54.10 A 10,388,365 56.32 

( )
2 B 5,170,114 36.39 B 6,191,568 33.57 

1,350,716 9.51 1,863,925 10.11

14,207,689 100 18,443,858 100
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2025 2 28

2023 2024 2025 2 28
19 18 19

27,299 32,363 32,814 
27,318 32,381 32,833 
36.02 33.86 33.42 

3.92 3.53 4.02

(%)

0 0 0

0.18 0.15 0.20

6.76 6.13 5.46

16.01 16.83 16.7

77.05 76.89 77.64

( )

( )

2024 12 31

8 2007/12~2024/12 14,118 199 /
1 2018/10 1,991 -   /
26 2006/1~2024/12 4,284 1,951 VOC
5 2011/11~2020/5 12,316 3,434 /
8 2012/4~2024/6 11,784 363 VOC
12 2014/4~2022/6 54,557 28,119 /
25 2018/2~2024/12 18,085 11,098 VOC
3 2022/2~2022/9 4,215 3,418 
16 2011/12~2024/12 13,575 2,457 /
11 2012/7~2024/8 4,483 3,762 VOC
8 2016/4~2024/12 6,736 1,348 /
6 2016/1~2024/12 1,987 396 VOC
5 2020/5~2024/11 3,177 2,434 /
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( )

( )

( )

( )

1.

…

( )

2.
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3.

4.

(1).
(2).
(3).

( )

( )

1.
(1) -

(2)

(3)

2.
(1)
(2)
(3)
(4)

3.
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(1)

(2)

(3) MPLS site to site

(4)

(5) VPN VPN

(6)

(7)

(8)

(9)
PC

(10)

(11)

(12) (8 )

(13) USB
(14) ( )

(15)
24
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(16)

(17)

(18)

(19)

(20)

4.
(1)

(2) VPN
(3)
(4) Redundancy

(5)

(6)

( )

Manufacturing 
Agreement A 2008/10/1-

1.

2.
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Supply Agreement B 2017/9/8-

1.

2.

Master 
Manufacturing 
Agreement

G 2024/2/1-

1.

2.

Parts and Semi-
Finished Products 
Manufacturing 
Agreement

G 2023/12/01-

1.

2.

Footwear 
Manufacturing and 
Supply Agreement

H 2021/7/1-

1.

2.

Master Purchase 
and Sales 
Agreement

I 2023/06/01-

1.

2.

Dai Hoa Develop 
and Manufacturing 
Agreement Term 
Sheet

J 2023/06/27-
2026/06/26

1.

2.
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August Sports 
Develop and 
Manufacturing 
Agreement Term 
Sheet

J 2024/01/19-
2027/01/18

1.

2.

Sports Gear 
Manufacturing 
Agreement Term 
Sheet

J 2024/05/10-
2027/05/09

1.

2.

Sports Gear 
Manufacturing 
Agreement Term 
Sheet

K 2023/09/01-
2026/08/31

1.

2.

Contract 
Regulations for 
Suppliers (CRS)

L 2024/12/01-
2029/11/30

1.

2.

2024/6/21-
2025/6/20 TWD400,000,000

-

2024/5/21-
2025/5/21 TWD390,000,000 -

2025/1/22-
2025/11/30 TWD100,000,000 -

2024/12/17-
2027/12/17 TWD135,000,000 -

2024/6/12-
2025/6/11 USD4,000,000 -

2024/12/01-
2025/11/30 USD5,000,000 -

-
 

2025/02/26-
2026/02/26 USD5,000,000 -

Vietcombank 2025/5/17-
2026/5/16 USD20,000,000 -
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2024/12/1-
2025/11/30 USD3,500,000

-

2024/8/9-
2025/8/8 USD6,000,000 -

2024/11/22-
2025/11/22 NTD150,000,000 -

2024/8/1-
2025/7/31 USD20,000,000 -

7
2021/12/29-
2028/12/28 USD250,000,000 -

2024/8/1- 
2025/7/31 USD5,000,000 -

2024/6/21-
2025/6/20 TWD100,000,000 -

2024/5/21-
2025/5/21 TWD150,000,000 -

2025/1/22-
2025/11/30 TWD100,000,000

-

2024/9/1-
2027/8/31 -

2025/4/1-
2028/3/31 -

2024/9/1-
2025/8/31 -

2000/8/31-
2050/8/31 -

2000/8/31-
2050/8/31 -

2000/8/31-
2050/8/31 -

2015/1/13-
2050/8/31 -

- 2005/1/28-
2055/1/28 -

TAING SRY UY 
Chen Wei Chia

2022/1/1-
2041/12/31 -

TAING SRY UY 
Chen Wei Chia

2019/1/1-
2025/12/31 -

TAING SRY UY 
Chen Wei Chia

2019/6/1-
2033/5/31 -

TAING SRY UY 2019/6/1-
2033/5/31 -

2011/4/15-
2061/4/15 -

2016/1/07-
2061/4/15 -

2019/3/5-
2061/4/15 -
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LUC DUNG Co., 
Ltd.

2018/1/1-
2027/12/31 -

2024/11/13-
2029/12/31 -

2016/1/1-
2030/12/31 -

2016/1/1-
2030/12/31 -

CÔNG TY CỔ 
PHẦN TV– TM – 
DV ĐỊA ỐC 
HOÀNG QUÂN 
BÌNH THUẬN

2025/01/18- 
2057/07/06 -

2018/1/1-
2053/10/6 -

CÔNG TY TNHH 
XÂY DỰNG SÀI 
GÒN THỊNH 
VƯỢNG

2024/02/01-
2027/01/31 -

CÔNG TY TNHH 
XÂY DỰNG SÀI 
GÒN THỊNH 
VƯỢNG

2023/11/01-
2028/10/31 -

CÔNG TY TNHH 
XÂY DỰNG SÀI 
GÒN THỊNH 
VƯỢNG

2023/08/01-
2028/07/31 -

CÔNG TY TNHH 
XÂY DỰNG SÀI 
GÒN THỊNH 
VƯỢNG

2023/09/01-
2028/08/31 -

Myanmar Japan 
Thilawa 
Development Ltd.

2017/2/10-
2067/2/9

SPG
-

2024/12/15-
2026/12/14 -
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%

2024 2023
%

16,064,225 13,177,669 2,886,556 21.9

5,969,716 5,009,498 960,218 19.17

1,168,019 1,234,197 -66,178 -5.36
19,258 17,471 1,787 10.23

353,549 486,836 -133,287 -27.38
23,574,767 19,925,671 3,649,096 18.31

5,579,828 4,258,759 1,321,069 31.02
2,757,798 2,076,181 681,617 32.83
8,337,626 6,334,940 2,002,686 31.61
1,960,456 1,960,456 0 0
8,174,093 7,954,196 219,897 2.76

(
) 4,461,017 3,609,459 851,558 23.59

641,575 66,072 575,503 871.02
0 548 -548 -100

15,237,141 13,590,731 1,646,410 12.11
1.

(1). 2,886,556
(2). 2023 851,558
(3). 2023 2,002,686 1,321,069

681,617 :
A. 301,842

950,652
B.

(4). 2023 851,558
(5). 575,503

2.
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( )

%

2024 2023 (%)

18,443,858 14,207,689 4,236,169 29.82

14,626,754 11,840,961 2,785,793 23.53

3,817,104 2,366,728 1,450,376 61.28

2,209,705 1,886,676 323,029 17.12

1,607,399 480,052 1,127,347 234.84
(

) 417,993 284,336 133,657 47.01

2,025,392 764,388 1,261,004 164.97

429,365 224,928 204,437 90.89

1,596,027 539,460 1,056,567 195.86
(

) 575,544 -108,468 684,012 -630.61

2,171,571 430,992 1,740,579 403.85

1,598,113 544,986 1,053,127 193.24

-2,086 -5,526 3,440 -62.25

2,173,616 437,597 1,736,019 396.72

-2,045 -6,605 4,560 -69.04

1. 2024

2. 2024
3.
4. 2024
5. ( )

6.
2024

( )
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( )

5,862,699 1,351,867 -1,686 123,862 570,558 7,907,300

(1). 13.5

(2). 1.7 1. 14.3 2.

14.6

(3). 1.2 1. 11.4

2. 7.5 3. 1.8

( )

( ) (2025 )

( )

7,907,300 2,359,130 (3,929,276) 6,337,154

1.

(1). 2025

(2).

2.
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( )

2024 2023

1,423,911 1,054,341

( )

( )

( )
:

( )

(%)

2024

100% 536,259

All Wells 100% 618,322

Elephant 100% 460,001

Fongyuan 100% 274,725

100% -39,501

SGP
FiL

2024

SGP
FiL

100% 255,018
100% 299,371
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( )

(%)

2024

100% 179,180
100% 414,976
100% 9,099
100% 74,655

Fireman 100% 18,885
SPG 100% 50,418

SPG 100% -27,859

2022
2025

SGP 100% -43,566

2025

FiL 100% -51,839
DI

SPG 100% 321

100% -1,267

( )

2030 2024 11
(HAM KIEM)

( )
1.

2024 2023 275,001
292,237 1.49%

2.06% 73,302 99,957
0.40% 0.70%

- 82 -



2.

2024 2023 216,757
97,178 1.18% 0.68%

(1). (Natural Hedge)

(2).
(3).

(4).

3.

( )

1.
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2.

3.

4.

( )

SGP FiL 2023 IOT
 2024

2024

( )

( ) ( )

2022
-
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( )

( )

( )
3~5

A
2021 S3 2022

SGP FiL
DI DI

2024
SPG

SPG

S3 SGP SPG
SPG

2025 SGP
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( )
1.

2024 2023 A
50%
20

B
C D

2.
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( )

2024 12 31

Sports Gear Co., Ltd.(
) 2017 4 5,036

All Wells International 
Co., Ltd.(All Wells) 2000 6 48,500

Elephant Step Co., 
Ltd.(Elephant) 2011 6 68,810

Fongyuan International 
Co., Ltd(Fongyuan) 2006 10 37,740

Sports Gear SG Private 
Ltd. 2023 6 1,000

(
) 2018 10 35,446

( )
2024 5 500

Chi Hung Co., Ltd.( ) 2000 8 12,700

All Wells International 
Co., Ltd.( ) 2005 1 40,000

Can Sports Shoes Co., 
Ltd.( ) 2009 12 40,000

Can Sports Vietnam Co., 
Ltd.( ) 2011 4 56,000

Dai Hoa Co., Ltd.( ) 2011 4 21,600

August Sports Co., 
Ltd.( ) 2018 1 12,000

Fireman Factory Co., Ltd. 
(Fireman) 2016 8 15,000

Sports Gear (Myanmar) 
Co., Ltd (SPG ) 2018 2 20,000

PT Can Sports Industrial 
Indonesia(SPG ) 2019 8 40,000

SGP Sports Gear 
Portugal, S.A.(SGP) 2019 6 10,136

Footwear Innovation Lab 
GmbH 2017 1 7,118

( )  
( )

1.
2.

( )
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( )
2025  03 31 

( )
Sports Gear Co., Ltd. 0 0

0 0

All Wells International Co., Ltd. 0 0
Elephant Step Co., Ltd. 0 0
Fongyuan International Co., Ltd 0 0

0 0

Chi Hung Co., Ltd.
( )

0 0
0 0

All Wells International Co., Ltd.
( )

0 0
0 0

Can Sports Shoes Co., Ltd.
( )

0 0
0 0

Can Sports Vietnam Co., Ltd.
( )

0 0
0 0

Dai Hoa Co., Ltd.
( )

0 0
0 0
0 0

August Sports Co., Ltd.
( )

0 0
0 0

Fireman FactoryCo., Ltd.
(Fireman)

0 0
0 0

Sports Gear (Myanmar) Co., Ltd (SPG )
0 0
0 0

PT Can Sports Industrial Indonesia
(SPG )

0 0
0 0
0 0
0 0

SGP Sports Gear Portugal, S.A. (SGP)
0 0
0 0

Footwear Innovation Lab GmbH
(FIL)

0 0
Juergen Hans 

Wormser( ) 0 0

Sports Gear SG Private Ltd.
0 0
0 0

LEE HUI YING 0 0

( )
0 0
0 0
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( )

2024 1 1 12 31

( )
( )

( )
Sports Gear Co., Ltd.(

) 5,036 7,234,135 2,986,033 4,248,102 19,873,385 635,874 581,254 

All Wells International 
Co., Ltd.(All Wells) 48,500 6,532,563 0 6,532,563 0 (8,736) 618,331 

Elephant Step Co., 
Ltd.(Elephant) 68,810 3,158,604 0 3,158,604 0 (353) 390,123 

Fongyuan International 
Co., Ltd(Fongyuan) 37,740 1,257,054 0 1,257,054 0 (315) 266,962 

Sports Gear SG Private 
Ltd. 1,000 33,121 111 33,010 0 (216) 321

(
) 35,446 2,769,990 2,100,862 669,128 2,385,768 65,642 (39,501)

( )
500 18,423 3,398 15,025 0 (1,256) (1,267)

Chi Hung Co., Ltd.( ) 12,700 2,347,517 1,296,454 1,051,063 5,094,527 260,706 255,018 
All Wells International 
Co., Ltd.( ) 40,000 1,559,007 325,348 1,233,659 1,980,097 310,960 299,371 

Can Sports Shoes Co., 
Ltd.( ) 40,000 4,216,829 1,189,217 3,027,612 4,747,964 173,102 179,180 

Can Sports Vietnam Co., 
Ltd.( ) 56,000 2,809,280 757,041 2,052,239 3,898,996 473,280 414,976 

Dai Hoa Co., Ltd.( ) 21,600 1,349,159 739,357 609,802 879,022 12,199 9,099 
August Sports Co., 
Ltd.( ) 12,000 715,593 421,472 294,121 858,968 86,302 74,655 

Fireman Factory Co., Ltd. 
(Fireman) 15,000 517,232 7,233 509,999 0 (4,659) 18,885 

Sports Gear 
(Myanmar)Co., Ltd (SPG

)
20,000 675,107 8,871 666,236 0 (12,355) 50,418 

PT Can Sports Industrial 
Indonesia(SPG ) 40,000 1,594,315 400,717 1,193,598 0 (10,946) (27,859)

SGP Sports Gear 
Portugal, S.A.(SGP) 10,136 616,584 431,669 184,915 26,321 (30,614) (43,566)

Footwear Innovation Lab 
GmbH(FIL) 7,118 78,029 115,352 (37,323) 3,372 (49,919) (51,839)

( )
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Sports Gear Co., Ltd.
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